Public Statement

Buenos Aires, 3 November 20/ 7- The Financial Action Task Force (FATF) is the global
standard setting body for anti-money laundering and combating the financing of terrorism
(AML/CFT). In order to protect the international financial system from money laundering

and financing of terrorism (ML/FT) risks and to encourage greater compliance with the
AML/CFT standards, the FATF identified jurisdictions that have strategic deficiencies and |
works with them to address those deficiencies that pose a risk to the international financial !
system. :

Jutisdictions subject to 2a FATF call on its members and other jutisdictions to apply
counter-measures to profect the international financial system from the on-going and
substantial money laundering and ferrotist financing (ML/FT) risks emanating from the.
DPRK. '
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Jurisdictions subjgect to a FATF call on ifs members and other jurisdictions to apply
enhanced due diligence measures proportionate to the risks atising from the jutisdiction

Iran

In June 2016, the FATE welcomed Iran’ s high-level political commitment to address its
strategic AML/CFT deficiencies, and its decision to seek technical assistance in the
implementation of the Action Plan. In light of Iran’ s demonstration of its political
commitment and the relevant steps it took, the FATF decided in June 2017 to continue the
suspension of counter-measures.

The action plan expires on January 31, 2018 and the FATF urges Iran to proceed swiftly in
the reform path to ensure full and accurate implementation of the Action Plan, addressing
all remaining AML/CFT deficiencies, in particular those related to terrorist financing. At
its February meeting, the FATF will assess progtess made by Iran and take all appropriate
action, '

Iran will remain on the FATF Public Statement until the full Action Plan has been
completed. Until Iran implements the measures required to address the deficiencies
identified in the Action Plan, the FATF will remain concerned with the terrorist financing
risk emanating from Iran and the threat this poses to the international financial system. The
FATF, therefore, calls on its members and urges all jurisdictions to continue to advise their
financial institutions to apply enhanced due diligence to business relationships and
transactions with natural and legal persons from Iran, consistent with FATF
Recommendation 19. '
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